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[ 6—7] ANEE Fo AA #A ZA(2001-2008)

(9] - A, %, %p)

T& 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008

A& | 2,167 | 2,160 | 2,154 | 2,140 | 2,142 | 2,145 | 2,142 | 2,158

154 0]
e A= | 36,579 (36,963 | 37,340 | 37,717 | 38,300 | 38,762 | 39,170 | 39,598
H| & 5.9 5.8 5.8 5.7 5.6 5.5 5.5 5.4
) A% | 1,412 | 1,409 | 1,401 | 1,403 | 1,397 | 1,393 | 1,376 | 1,382
7‘:’]3;% A 122,471 22,921 | 22,957 | 23,417 | 23,743 | 23,978 | 24,216 | 24,347

H] & 6.3 6.1 6.1 6.0 5.9 5.8 5.7 5.7

A% | 1,373 | 1,378 | 1,370 | 1,366 | 1,364 | 1,363 | 1,348 | 1,353

H A = A= 21,672 (22,169 | 22,139 | 22,557 | 22,856 | 23,151 | 23,433 | 23,577

H] & 6.4 6.2 6.2 6.1 6.0 5.9 5.8 5.7

Azl = | AH 6 5 -8 —4 -2 -1 -15 5
(HLA A= | 416 597 -30 418 299 295 282 144
SH) Hg | 1.4 08 | 267 | =10 | =07 | =0.3 | =5.3 | 35

G 63.4 63.8 63.6 63.8 63.7 63.5 62.9 62.7

185 (%)| A= 59.0 60.0 59.3 59.8 59.7 59.7 59.8 59.5

H] & 4.4 3.8 4.3 4.0 4.0 3.8 3.1 3.2

A& 53.9 54.2 54.3 54.6 54.0 53.3 52.2 51.8

A= 47.7 48.4 47.4 48.3 48.4 48.8 48.9 48.7

H] & 6.2 5.8 6.9 6.3 5.6 4.5 3.3 3.1

A5 2.7 2.2 2.2 2.6 2.4 2.2 2.0 2.1

AAE (%)| A= 4.0 3.3 3.6 3.7 3.7 3.5 3.2 3.2

vE | -1.3 | -1.1 | =14 | -1.1 | -1.3 | —-1.3 | -1.2 | —-1.1

13 (15~ 29 A5 255 245 235 225 219 200 195 190

A= | 4,815 | 4,799 | 4,606 | 4,578 | 4,450 | 4,270 | 4,202 | 4,084

)
A | we | 53 | 51 | 51 | 49 | 49 | 47 | 46 | 47

13 (15~29 A5 43.7 44.0 44.3 44.5 45.3 42.2 41.4 40.4

) A | 44.0 | 451 | 444 | 451 | 44.9 | 434 | 426 | 416
AEE | wg | 03| 1.1 | 01 | 06 | 04 | -12 | -1.2 | -1.2
A(15~29) 7z | 73 6.2 | 66 | 74 | 64 | 8.0 6.8 6.5
g%% A= 7.9 7.0 8.0 8.3 8.0 7.9 7.2 7.2
(3/4%-7)) | P& | —0.6 | =08 | —14 | <09 | -16 | 0.1 | —0.4 | —07




[ 6-8] AEE F8 A & SA4(2009-2017)

(9 - "9, %, %p)

T8 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 (f/?;j)

AR 12,168 | 2,179 | 2,191 | 2,221 | 2,246 | 2,263 | 2,279 | 2,287 | 2,292
1532% A= 140,092(40,590(41,052(41,582(42,096(42,513|43,017|43,416|43,828
4| 54 | 54 | 53 | 53 | 53 | 53 | 53 | 53 | 5.2

) 4% 11,385 (1,400 | 1,393 | 1,413 | 1,430 | 1,463 | 1,457 | 1,466 | 1,479
%gﬁ% A=t (24,394(24,748(25,099(25,501(25,873(26,536(26,913(27,247|27,751
g | 57 | 57 | 56 | 55 | 55 | 55 | 54 | 54 | 5.3

78 11,347 | 1,361 | 1,358 | 1,377 | 1,386 | 1,420 | 1,412 | 1,420 | 1,446
A A | A3 (23,506(23,829(24,244 (24,681 (25,066(25,599(25,936(26,235(26,855
g | 57 | 57 | 56 | 56 | 55 | 55 | 54 | 54 | 5.4

o) el 5 A& | -6 14 -3 19 9 34 -8 8 26
(H4 =71 A= | =71 | 323 | 415 | 437 | 385 | 533 | 337 | 299 | 620
& | 85 | 43 | —0.7| 43 | 23 | 64 | —24 | 27 | 4.2

AE | 62.1 | 625 | 62 62 | 61.7 | 62.8 | 62 | 62.1 | 63.1

ARE (%) | A= | 586 | 58.7 | 59.1 | 59.4 | 59.5 | 60.2 | 60.3 | 60.4 | 61.3
W& | 35 | 3.8 | 29 | 26 | 22 | 26 1.7 1.7 1.8

A% | 51.6 | 52.1 | 51.7 | 52.1 | 51.3 | 51.8 | 50.7 | 50.7 | 52.5

ﬂ%o;é(%) A | 477 | 47.8 | 48.1 | 48.4 | 48.8 | 495 | 49.9 | 50.2 | 51.6
| 39 | 43 | 36 | 3.7 | 25 | 23 | 08 | 05 | 0.9

A% | 27 | 28 | 25 | 25 | 3.1 2.9 | 3.1 3.2 | 2.2

HAAE (%) | A= | 3.6 3.7 3.4 | 3.2 3.1 3.5 3.6 3.7 3.2
H& | =09 | =09 | -0.9 | 0.7 | 0.0 | =0.6 | =0.5 | —=0.5| —1.0

_ A% | 178 | 180 | 168 | 174 | 170 | 193 | 189 | 181 | 177
éi;g:g) A=t 3,957 | 3,914 | 3,879 | 3,843 | 3,793 | 3,870 | 3,938 | 3,985 | 3,930
& | 4.5 4.6 4.3 4.5 4.5 5.0 4.8 4.5 4.5

_ A% | 383 | 39.3 | 37.2 | 38.1 | 37.0 | 42.4 | 41.8 | 40.7 | 40.7
éz(_i;;g) A | 40.5 | 40.3 | 40.5 | 40.4 | 39.7 | 40.7 | 41.5 | 42.3 | 43.2
& | -2.2 | -1 | =33 | =23 | —2.7| 1.7 0.3 | =1.6 | —=2.5

9 (15~20)| B | 7.6 | 68 | 7.7 | 6.9 | 108 | 7.7 | 89 | 103 | 6.4
AYdE | "= | 81 80 | 76 | 7.5 | 80 | 9.0 | 9.2 | 98 | 9.3
(3/4%7D) |w& | 05| -1.2| 01 | 06| 28 | -13]-03] 05 | —2.9
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O 200195 20179 %7K HolHE EUZ AAdEEe JAdAPES F438)] 2y
CAGR 713} Holt 7Y EF "X F71E st A
O 20273+ 9.9%(Holt AFFA) R dF5HM, wpebs 200132 7.3% 4|31 2.6%

= F71 Ao o

[28 6-9] Hd A5 +4
(&9 %)

12

%

o

[X]

S S S P 3

TP SR T - R TSI PRy PR TP TGO, N - S TR SO, SO, T, Bty 3
B R B B P Y F Y T P T S P o o g i P

il

—r—CAGR Holt

VIL. A4 £4: B/C &4
1. 8837
(1) A% €9 22

O Adzdv= FaddAgdsAad 1 ol 5 &g3golA mid AEsiM A&+

O 7Zd9ne] Fa4: +9208 v, $9= 749

O A5 FdZdALAEH ] 20173 +9H]= 30,6050 9Y, AE LA FTAEH <
20179 +9¥= 125,300 9. Wb F 249 94 FA 155,905 >
AAEE I AT FAAAE R AGH LR SGH 2 Skt

O yH=x 71838d, AFAEEY 9vs AAXLEET HAAXLE"E 91
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155,905 9 x1.52 AAkely, nfela] 233,858 P02 =4 47] A 49 $9H|=
FAXN A7 HAXPE £dn] 155,905 D x22 AAkey, wpeba] 311,380 Y

O TFHoz A5 FAdLdAYATFTATGe] 9qn = 1,247,240 402 ALt

[3 6-11] FddAHZFADT 294 & <A

Ne za | SovH | BRAAE A A 3
AdAy | FFAH
ARV | AAAL" | FA9AL" | R ERRE | 4 Ax
3k 7 30,605 125,300 233,858 311,380 b7 240
O AA Akl mE 5= FddadgdsAd JInE Adsstd & 209 7
Aoz 24 ¥
- [# 6-12]9 AR T o5 A5 it Fd Bes 489 A9z 4
T 20179 &= AT Eevles 8%
— A5 A AALAE 9 521 AHFA 17H] 219,395H W/ A S A LA AT
A A A /7142 34 o2 FakEtA, Z 1,491,886 Y/
— A% dARFTEAE AL 682 3N 109,000 9/dS 107 o= ghats)
A, 359,500 ¥/9
— TS AloFA] A% tAARD oJARE A8-S 120,000, RS 100,000 €
o2 AL

(% 6-12] FAAALATAD A7v] 4F 27

o oA} BEA | dua) A /7] &3 A3 A
= (1) (1) (349) (10%) (469)
=) 120,000 100,000 1,491,886 | 359,500(10%) 2,071,386

(2) Argv] 2=

O Abdvl= FddAe A=A A1 ol 5 £33l Adad A5 vedd
O ARivl= =d= A AA ARl e ARl = 54

T wg TN, A gEr], 71 A ], FA], Bk
Gl , A A9 A3k A o2 A

>

Rl

=
X
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7
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-
Gy

A RREE
e F

o] 2017 AFEH]E= 109,000 9. whefa] F 229 AFH] A 1,314,000

Y2 A= AL AT AT FAALE I AGXLE Y AHGu| =2 kg
O yHA], AFALd, 7189, 2 47 A9 AFGH = o5 22 Ab2 ol w

g =4

[ 6-13] AIAH] A=

(EH

HAAA LD+ AALE A = (8 FAA LAY AR+ A A2 5 HAE ARG

AFALE ARQE] = (d FAALDAE ARIu+ LA FEAE AFdE]) < 0.5 X 0.7

718l " ARQE] = (F AR DAY ARIu+ LA S FATE AFdE]) X 0.5 X 0.5

(Ax)

AFAE(H DA D+ ZAGA L+ AFA D= (B3 HAGAL+FAANL+4FAYD) X 1

O FTdH oz AE Addxal gl A= 3,662,775 o= ALt
[ 6-14] AALARAFAD AFGH] 2b&E <A
(29):
ax o
Ne za | So¥E BRINE | g Af AR | w4
AQAE | FHAH
HRRERE | A | AdAYEY | AFXYE | 7183Ed | 40 A4
3,662,775
o| A A | 1,205,000 109,000 459,900 | 114,975 | 1,773,900
O AE dddAggFAde] g =42 93t ‘AEAAgETNE o FEHI
FAXLAE 9] 20173 % dakere tp23 2
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.

[3 6—15] 2017 AELAESTAE k(A dH] )

(el )

A g o2kl
O Fddxy HAGEY A4 2 Ay 25.000,000
- 1,5004 ¢ x 1070€¥ = 15,0004

O Jdapeda 2 oo g 2kq] A4 15,000,000
> A A F(Gob)E dy MH (103]) 15,000,000
> gtolrks A AE (A g aEd, A9 +90d153]) -
> AE el #A argrs)(23]) -
O #9334 69,000,000
> Ad JEYH (AL, 1) 14,000,000
> Ad WA olw A AAMH 18,000,000
> AE URA9 AF7E w8 60019 X 79 = 4,2008 3,000,000
O A5 dA2 EFH BAI =83

> ARE dAYYgy FeA wS0d139) 15,000,000
D> R A 2 19,000,000
Z o 109,000,000

o 2kl
* NAAJAED By A F7)E

> 7]H5F 1 139,200 ¢
- AeA-55% 19 @ 2,050,0009 x 129 = 24,6001 139,200,000
— AeA}-335% 19 : 1,950,0009 x 129 = 23,4008
- e -25% 49 1 1,900,0009 X 129 X 4% = 91,2008 %)
> 7FESE 01,6800 K
— ¥l 19 1100,0009 % 129 = 1,20089 1680000
— A 29 20,0009 X 129 x 279 = 4804 Y
> dx4d : 3.860HY
— A=Al 19 0 710,000 < 1% = 7108 3,860,000
— 29 19 @ 670,000 X 19 = 670 ¥
— AEHAE 41 ¢ 620,000 X 41 = 24801 ¢
> BxE o 1,8000%) 1,800,000
— AgAl x 67 1 300,000 X 6% = 1,800H
> gelgAn 19,3607 9,360,000
— AAL X 69 @ 130,000 X 129 X 64
> HAFs 13,9208 9
— AEA-5EE 19 2,050 8D (1 RF)X60%x18x23] = 246049 13,920,000
- AEA-3E% 19 1,9500 9 (71 E)X60% <19 %28 = 2,3404
- A2 47 1,900 9 (7)) X60% 4% <28 = 9,1204
> AZFe g 10,080,000
- 914019 x 6% x 129

=
e + 20599 0.92% =

17,900,000

—

A=A
> oHAEHE 17,900,000
- A7 10%
Za) 215,700,000
A5 20179 AE AR FEAE oAAH(eH
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[3 6-16] 2017 AEAAHSTFAE it &)
(TS €
&9y 35 o 39

O Adask $o 20,000,000

— A=Ak 1,1008 9 < 12€9 = 13,2001 ¥ 13,200,000

- R 5 2= $9u): 57049 x 129 = 6,800HY 6,800,000
O x| 10,000,000

— Al WA A o] yALE THE ViR 5,000,000

— AlE] BREro], AdA], AFeF 5 A% 5,000,000
O FFas 2 AA 6,196,000

- A3l F, SMS(MMS) &% 5 4,796,000

- A7 ETE, $UE T 1,400,000
[] 933711 3,500,000

— A7) Fdn] 5 1 167HY X 129 = 2,0004 4 2,000,000

— AR YA = 1,500,000
O AFE-AH] A4 2 AR3EZH] 5,400,000

— ZAFFH, AHE7I71E, Bl 2,400,000

- BAA BEY 79 = 3,000,000
=

—H7O‘dl?1 X 7 x 139 x 129 = 7,6443% FOAL000
O AHFE3% 2 oh 900 2,500,000
— AHFEE 1 10089 < 63] = 60019 1,000,000
— G (7 2 AREA) 1 130H Y < 123 = 1,500H ¢ 1,500,000
O A48 (A A ) 10,000,000

- Adxg] g TEaW FAHS = 10,0008

— AW (H/W) FAES5 = 10,0008 10,000,000
D =g 28,560,000

— 340H%) x 79 x 129 = 28,5604 o
O Ye48

—j;o;;(;)id%w?jﬂl) X 7% = 31,5004 Y 71000000
Z o 125,300,000

A& 20179 AE LA F AT o k(e
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A A& of 2kt
1,500,000
= AR=N o o o= ©
derol 3FAY 42,557,5009%x2™ = 85,115,000
o111 43 40,000,0009%18 = 40,000,000 194,315
i 534 34,600,0009%x2™ = 69,200,000
A7k 7 400,000 x5 <124 24,000
AlZke] Al 6,000 x5% x3Ux12¥ 1,080
219,395
AACEO 2.gdd o)A 5,000
Hlzy 2R e 5 AR A 2 AR (7] as) 60,000
EAA (IR) AY-0lS
FEAA(EST-=AY) AF s 50,000
AL FH
WAY AFRS (A AE, AT A 2T
WEY 2 YEJH] &9
— Foprte WEY TR
. _ 35,950
- ZFYA UMELYZ] Day Z=10
- 1 288 9 1 A 2209
AR ZFYGgeEn] © 7,000,0009<604
ezt Ae 5 1 1,200,0009x129
‘1—0431{} /1\_ p=4
39 ] ezt A 444,400
— 23 5 Door AZH67H) : 5007+
— =5 AlAE Wdwy] A 2508k
5 — ARG E)F 4 2 S 0 2507
Level—up A LA (A AZE, viAE, Q1=x1Y, 7]E}) (AEA
evel—up A LA (A AE, vHAY = A TED) (A1E,A] 240.000
)
Re—Start A DA (A AE, vbAE, A2, 71Eh) (AFD) 50,000
719 %) <1v] 1A A LAY 36,000
TAAEAT I A Ay 20,000
FAFA(IR) AFEAZE 2| Q4ALA 15,000
(10%x) A998 A Ar] 20,000
H2ANH 208 A (FZHEERIAL TSR] 1Y
%
) A} ANz 9223 13] 0 5009 145,000
FE24 11,0009
7€} AR (Start—Up T4, S 5) @ 2,0009Hd
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(1913F=) UEY A A} @ 1,0009+

AR A3 (M F R

— 43 1 300,000<38 <387} x23],
— O 9 A 30,000<109 <23

$7 37k91 93

— 43 : 300,000x3% x23-7},

2 7} ) 15,650
° — v 2 Al 30,000<109 o
71EF A 93]
— 9 1 300,000<3% x53],
— o3 2 A : 30,000<3% <53]
A7HAE D AGARZE(AFYAD) 1 2,600,000
Z 1| R A=A D YA FRIGMAL 5 1 80,000,000 8,000
A7t Ay A m U E e (A A W
9 A 2 A JWCEO Ao HUEE (24 3 wHE) 20,000
o] & 7] Al
Sy JHACEO o]g A 2=H 5] 20,000
1]
e H] Zhs b e e 20,000
E| 1,205,000
B3H7) 1 396,0009 <129
AHE717] T AFE AN 120,000 <30 x12¢ 13.105
ol b 71 ¢ 36,0969 X 129 o
EH o)A FA SR 1 300,000 <124
- AFERAREE 1 250,0009 %23
2R3N T __OE‘ . 1,700
& A& 1 100,0009x12¢
@ AETE : 250009x129
W | AL U 1,300
A2 914 1,000,000
o] v 3 E-H) 200,000 x5 <124 12,000
A=) ey QS N
=1 = o
Ax5
- 400,000 %574 2,000
71 }3] o] 1] 250,000%1 <23 000
e 30,605
7]
g | EFER | TR SERGe) 45,000
7 45,000
=2]: 2017 Hd CEO SAAF AP A &gt
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(3) 7|€} v &

O 718 & 7] & A4HA
O A71%= dargAde] 4
O 471%= dAe At} vlas) 73 3

Hl FE7F 1/2 A=Q Ae ads, 718 H82 370,0008% FA

[ 6-18] 47|%= A=A 20161 d% 7|8 H|-&

(h9): 29)

T g e -

EALH(B) | 5& F73(C)

& A 951,112 0 750,861 | £200,251
7] 7| E A Y 500,000 0 0 | A500,000
E} o ] H 250,000 0 750,861 500,861
Agaad 39 201,112 0 0| ~201,112

A A7 AR A 20173 FLYTAE

(4) ¥ &F

O 2018YHE 2027d7kA 9] ZE7HAE 2b7EeE 2018 F1]-8-9] dAZIX = oF
7659 9]
O A& 45 KDIA AAA1 A3 4 ARIEE 6.5%F AL A+ (KDI,

O AzF FFRE o dd] AAAEL 3%, AHYH] 7188 5% = 74T

= o] F5- 2016 WigARRIHIE oF 1399, 201792 of
AAaddArg| g Tl A9 A3 109 9oz Alztsie, o
HALAH] SIHES 10%S 713SH
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[3£ 6—-19] FH]&2 dAA7A(NPV)

(vhel: A9)
T Bg |, I iyl

2 |95 agg | BEN | ARW ) @me | L | B | @A

= T (PV)

1 2018 200,000 1,247,240 3,662,775 2,071,386 370,000 1.000.000 8,551,401 8,551,401

2 2019 1,247,240 3,845,914 2,133,528 370,000 1,100,000 8,696,681 8,165,898

3 2020 1,247,240 4,038,209 2,197,533 370,000 1,210,000 9,062,983 7,990,463

4 2021 1,247,240 4,240,120 2,263,459 370,000 1,331,000 9,451,819 7,824,680

5 2022 1,247,240 4,452,126 2,331,363 370,000 1,464,100 9,864,829 7,668,159

6 2023 1,247,240 4,674,732 2,401,304 370,000 1,610,510 10,303,786 7,520,536

7 2024 1,247,240 4,908,469 2,473,343 370,000 1,771,561 10,770,613 7,381,469

8 2025 1,247,240 5,153,892 2,547,544 370,000 1,948,717 11,267,393 7,250,637

9 2026 1,247,240 5,411,587 2,623,970 370,000 2,143,589 11,796,385 7,127,744
10 2027 1,247,240 5,682,166 2,702,689 370,000 2,357,948 12,360,043 7,012,510
Al 12,472,400 46,069,990 23,746,119 3,700,000 2,593,742 | 102,125,934 76,493,498

(23 6—10] Z0]&3} =082 A7 (PV)9] FAHX]: 2018d—-2027d
(vhel: A9)

14,000,000
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O ﬂaﬂumegﬂ ﬁ%% ﬂunxnwmmﬁOMo
® 7 &o - Eg N ﬂ WﬂH _z_.E — ZT N o 0
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T& ANA(E) Ad=(d3) FA (Y 9kD)
40,440,000
24 3 e a9
ABA 2,700 (337%k9) x127j8) | L0188

AEE JAddxte| A FAd Ayl H-82 F 102,125,934H9 o=
Hole & 1,091,880,0000go 7 =45

T A= HEY FATIA Hej Hejol A7}
1 2018 8,551,401 109,188,000 109,188,000
2 2019 8,165,898 109,188,000 102,523,944
3 2020 7,990,463 109,188,000 96,266,614
4 2021 7,824,680 109,188,000 90,391,187
5 2022 7,668,159 109,188,000 84,874,354
6 2023 7,520,536 109,188,000 79,694,229
7 2024 7,381,469 109,188,000 74,830,262
8 2025 7,250,637 109,188,000 70,263,157
9 2026 7,127,744 109,188,000 65,974,795

10 2027 7,012,510 109,188,000 61,948,164
7 76,493,498 1,091,880,000 835,954,704
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(23 6-11] FHH FH 7R (PV)S] F4%]: 2018d—-2027
(&9l A

O wehA, A1814 el 43} ALE 4 S90S A7 R Fadetel BC v&S Ak
3 10.9302 AAGe] vl $ e Ao

AL

[3F 6—23] B/C &4 Az}
(&9): A, dA71A)
A8 A FH]8 | AREH FHY | ALEFH £HY B/C v &

102,125,934 1,091,880,000 989,754,066 10.93

VI ASEAET] 24
1L AR &

O 458 E AddxadTAGe] Aol 47|% A Ay sd3 AQA
EYE WA 7pASHE, 1dol] 104.4% HAQA 71 718 Ao g oakE

O 200193 2017d%=714] dHolHE EUZ 44w HAA7E 20273714
104.4% =7}3c}a A3k

O wehAa HddaggdFAde] Ag-99 45, 20273 HAAA v 1,654-9
(Holt A8 Ao R a5, weba 2016119 1,420l vl 2394z F%=
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AAddarg| A FAdoe] gl Ao H&] Aol Ay-+dE A5, 2018d5H
65.5 ™ HAA F7F 2718k, 20273 = 69.73Y AL HAR £7F Z7HE A
o2 oAae

2

[

=<

6—-24] e AddAHATAE A AFZAa} B4 AQAF

FadAHIAFTAG AR AFAD
A= ] HA] AHA Z}o]
CAGR Holt Holt+1.044
2001 1,373 1,373 1,373
2002 1,378 1,378 1,378
2003 1,370 1,370 1,370
2004 1,366 1,366 1,366
2005 1,364 1,364 1,364
2006 1,363 1,363 1,363
2007 1,348 1,348 1,348
2008 1,353 1,353 1,353
2009 1,347 1,347 1,347
2010 1,361 1,361 1,361
2011 1,358 1,358 1,358
2012 1,377 1,377 1,377
2013 1,386 1,386 1,386
2014 1,420 1,420 1,420
2015 1,412 1,412 1,412
2016 1,420 1,420 1,420
2017 1,423 1,446 1,446
2018 1,426 1489 1554.82 A65.5
2019 1,430 1500 1565.84 A66.0
2020 1,433 1510 1576.86 A66.5
2021 1,436 1521 1587.88 A66.9
2022 1,439 1532 1598.9 A6T.4
2023 1,442 1542 1609.92 A67.9
2024 1,446 1553 1620.94 A68.3
2025 1,449 1563 1631.96 A68.8
2026 1,452 1574 1642.98 A69.2
2027 1,455 1584 1654.00 AN69.7
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(7% 6-12] A4EE P IFAG Hh] AGGA LA B4 AQA
Kl

1,600

1,100

O ZAEE AddAadFAde dgo] A7% dxtg] Ady sdst 185 a¥
g dAstta 7HA sk, 1d9 101.6% L-&Eo] 71 Ao =R o g4
O 2001¥9HH 2017d%7HA4] dolHE Edz AAELES 18Eo] 20273714
65.9% 57]-614:}"7 i;@ﬁ]—
O w}ﬁw AdAdxgAFAGe] Ag-e9=9 49, 20279 LEES 68.8%(Holt A
FANSORE o FHM, 201612 62.1%011 H 3 6.7% A% =713 Aoz o=
O % d%lx}vﬂ dTAdo] §le A5 vld] Alde] Ay-29E 49, 2018dFH 74
AET Y 18Fo] 2.77% =7 sk, 2027WdoE 2.90% Z71E Aow AAE
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(% 6-25] AWHE JAA4el 47T dhol AGAA G 24 08 F
(&9 %
AddAHAFAG FddABFAS
Ax 1) HA A HA] x}o]
CAGR Holt Holt+1.044

2001 63.4 63.4 63.4

2002 63.8 63.8 63.8

2003 63.6 63.6 63.6

2004 63.8 63.8 63.8

2005 63.7 63.7 63.7

2006 63.5 63.5 63.5

2007 62.9 62.9 62.9

2008 62.7 62.7 62.7

2009 62.1 62.1 62.1

2010 62.5 62.5 62.5

2011 62 62 62

2012 62 62 62

2013 61.7 61.7 61.7

2014 62.8 62.8 62.8

2015 62 62 62

2016 62.1 62.1 62.1

2017 63.1 63.1 63.1

2018 63.0 63.0 65.74 AN2.T77
2019 62.9 63.3 66.08 AN2.78
2020 62.8 63.6 66.42 A2.80
2021 62.8 63.9 66.76 A2.81
2022 62.7 64.3 67.09 A2.83
2023 62.6 64.6 67.43 A2.84
2024 62.5 64.9 67.77 A2.86
2025 62.4 65.2 68.11 AN2.87
2026 62.3 65.6 68.44 AN2.88
2027 62.2 65.9 68.78 A22.90
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54
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62

58
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027

—e—CAGR =—s=Holt Holt*1.02

O Zd=k addaedsAage dsol 471% dxte] Ada gd3t 1885 av
& gt Zhgshd, 1del 102.1% HAAA F7F S Aoz oitd
O 2001948 20173574 dlelels EU® ZAEEe JdAYA F= 20274

17
ZhA] 149 AL 7FAs Ao g =A =

= = [eln=
O Wb, Aol Ay-9E 45, 20279 FAHAPA = 134.707 (Holt A+
ADe.s o SEr, 2016139 1813 vls 463 A& o Ao oS54
O Aol §l= 5ol mlel Aol de-dd 4, 2018k_l‘%E1 BdmE Ul Ad
AQAFE 3.6% F7FekH, 2027d0]= 2.8 ° 2
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[ 6-26] A4%E FUAAAATAT Ao AGAA L ¥4 d A% >
(99} 473
AdLAAFAD LA AFAS
A= 1) HA A HA] A}-o]
CAGR Holt Holt+1.044

2001 255 255 255

2002 245 245 245

2003 235 235 235

2004 225 225 225

2005 219 219 219

2006 200 200 200

2007 195 195 195

2008 190 190 190

2009 178 178 178

2010 180 180 180

2011 168 168 168

2012 174 174 174

2013 170 170 170

2014 193 193 193

2015 189 189 189

2016 181 181 181

2017 176.9 176.9 176.9

2018 172.9 172.5 176.1 A3.6
2019 169.0 168.0 171.5 A3.5
2020 165.2 163.5 166.9 A3.4
2021 161.5 159.0 162.3 A3.3
2022 157.8 154.5 157.7 AN3.2
2023 154.2 150.0 153.1 A3.1
2024 150.8 145.4 148.5 A3.1
2025 147.4 140.9 143.9 A3.0
2026 144.0 136.4 139.3 AN2.9
2027 140.8 131.9 134.7 A2.8
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Hoit*1
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e CAGR
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S5,

=

==

0] 2027 37.5%%
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39.5%(Holt A& FA) =2 o
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), 202739
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o
|
o
ﬂ
o
ox

T

B e Ad A9 A9gAR B Pd 1gE

(SH91: %)
FAIANATAG | RAAAJATAT
A% u) 4 A A 3o
CAGR Holt Holt+1.044
2001 43.7 43.7 43.7
2002 44 44 44
2003 44.3 44.3 44.3
2004 44.5 44.5 44.5
2005 45.3 45.3 45.3
2006 42.2 42.2 42.2
2007 41.4 41.4 41.4
2008 40.4 40.4 40.4
2009 38.3 38.3 38.3
2010 39.3 39.3 39.3
2011 37.2 37.2 37.2
2012 38.1 38.1 38.1
2013 37 37 37
2014 42.4 42.4 42 .4
2015 41.8 41.8 41.8
2016 40.7 40.7 40.7
2017 40.5 40.5 40.5
2018 40.3 40.3 42 .4 221
2019 40.1 40.0 42.1 221
2020 39.9 39.7 41.8 221
2021 39.7 39.4 41.5 AN2.0
2022 39.6 39.1 41.1 AN2.0
2023 39.4 38.8 40.8 A2.0
2024 39.2 38.5 40.5 A2.0
2025 39.0 38.2 40.1 2N2.0
2026 38.8 37.8 39.8 A2.0
2027 38.6 37.5 39.5 A2.0
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(79 6-15] A%E A4 AT el AGALR B4 Pd n8F

- sl ,{&g i -L_\.Qq 2 _;;\5'3\ ‘9:'3’3 é@k’ & .I'é-"a . _l-.’i'\g ﬂ-la“ﬁ ﬂ@’\’ ..;\S\ﬂ . ,{d.\q § .E.“; ,_-;\,\% ‘5:"@ nﬁi(\ ,.L'o.\c‘: ,g.S ; 1-f(\_19 ﬂsi"\' ﬂ}i‘:’ ,{d'?" ,1'9_'}\ 155’ ,}%“F ﬁg’,‘?
p—CAGR Holt Holt*1.052

X. AbdA] 4

1. ASAY 22 493 24

(1) B#AL AA2 A Adate 49

1) Fdik: oF 8594

O AdIdAgAGdTAT Ay 3w oik 2 (A Y5 o] Bas A3
ZH)

O =9= AFdHl: wid 379 - 5799

O &gl vid 129 53l

O <lzdn]: wd 2099 - 2794

O 7]Ef H]-&: 39 7x9¢

O a3 AgE]: 109 — 259K

2) A4 94 ¢F 329 4(9H]: 129, 474 2099)

Fednle AddAg AT A9 o)F A AN wid ASe A=

g4

O

fr o
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Fgule] FoA 908 8], guE 4 E

5 AAaFddxdAE e 20179 94 = 30 605%1?&%1 7B 28] ZS Al E <
20179 +J¥= 125,300 9. b F 229 94 @A 155,9056H 9=
AAEE I AT FAAAE R AGH LR FGH 2 Skt

O yHx 71838d, AFAEREY 9ns AAXLEE T HAAXLEE 91
155 905%1%X1 5% AlAtst™, webA] 233 858%1‘4 2 %24 478 A& 4 %%H]b

oX o

O
O

O Xz AE FAdLdAYATFTATGS] 90 1,247,240 402 ALt

[3% 6—-28] A= AHFA

L

9] A= A

(2] A9
z] 19 =} Q) x
Ne x4 | oob AR At At 3
QgAY | FFAH
BRREVEA | AT e | HAALE | 7ERRE ERRE | 47] A& L 947 240
of| AF F=7 30,605 125,300 233,858 311,380 |
O AA FAotel w2 AAELE HdIdAHATATE AANE 2FEsHd F 209 7
Avkel A=
[3% 6-29] HAdLALATAT AH] A= A
(2] H/d)
E1) o| A} BEd | dugA/r)EF A3 $H
* (19) (1%) (34%9) (10%) (469)
AE(d) 120,000 | 100,000 1,491,886 | 359,500(10%) 2,071,386

3) AkgH] k& oF 37949

O Al LA AFAG AY o] F P oA Agdaa A &5 = v L4

O AtgHl= 9w A AA AP E & i a3A v 2 5443

O ZFA| Abgre] Fo74: w5 Fav], F s, 719 2 dn], @A), F7kte
v, dxte] o= AR, HY 9% A3 AR s o= ?L**

O & ARl Fo 74 718d7 AL 18, gt o4 7] wy- e ARl

O AE AAAALAE 2 20173 AFLHE= 1,205,000 Y9, AE ez 23 Al E
o] 2017\ AFEH]E 109,000 4], Wb 7 =29 AFGH] A 1,314,000
AL A E = A TG FAA A" I AGA L] AFH = Skt
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1,205,000
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4) 71e} v]&: oF 39 7dTY

O A71= dAtgl el 49 20173 7|22 7]E}l H
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[¥ 6-32] A7]% dAHAG 2016 0% 7|E} H| &

(el <)
B 20164 2017 s %
T B | EdB) |54 24(C)| (€A
2 A 951,112 0 750,861 | £200,251
7] 1B AA Y 500,000 0 0 | £500,000
E} o H] H| 250,000 0 750,861 500,861
A=A 73 201,112 0 0| A201,112
Ag: A7lE=dAe A 20179 FoAFAE
5) H]-&F3
O 2018d5-E 2027d7kA 9] JE7HAE 2z 2018 FH]E2] A= oF
7659944
O A& 49 KDIA AAAR] AR A dRIE&E 6.5%F AL (KD,
2004)
O Azt F&HE A48 QAAEL 3%, AYH] F7HES 5% = 7FA S
O =3 A7|= A& Aol 49 20169 airrdul= oF 1399, 201732 oF
35999, webA BE A G TFAGe] A9 A& 109 Doz A &ehy, o

SHEE
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e
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e
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>
ins
=
g
>
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3| 9= %‘1 sou) | AW | amEl | slgulg | A9 AdE | @A

1 12018 /200,000 1,247,240 | 3,662,775 | 2,071,386 | 370,000 1,000,000 8,551,401
2 12019 1,247,240 | 3,845,914 | 2,133,528 | 370,000 1,100,000 8,696,681
3 12020 1,247,240 | 4,038,209 | 2,197,533 | 370,000 1,210,000 9,062,983
4 12021 1,247,240 | 4,240,120 | 2,263,459 | 370,000 1,331,000 9,451,819
5 12022 1,247,240 | 4,452,126 | 2,331,363 | 370,000 1,464,100 9,864,829
6 12023 1,247,240 | 4,674,732 | 2,401,304 | 370,000 1,610,510 10,303,786
7 12024 1,247,240 | 4,908,469 | 2,473,343 | 370,000 1,771,561 10,770,613
8 12025 1,247,240 | 5,153,892 | 2,547,544 | 370,000 1,948,717 11,267,393
9 12026 1,247,240 | 5,411,587 | 2,623,970 | 370,000 2,143,589 11,796,385
10 2027 1,247,240 | 5,682,166 | 2,702,689 | 370,000 2,357,948 12,360,043
SHA 12,472,400 46,069,990 | 23,746,119 | 3,700,000| 2,593,742 102,125,934

(2) Ax Q9 ERAANE ATe VYT F £9HFAN A28 FE AS
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2) A 91 oF 15.599(F9H]: 19 54T, AAY] 149 9)
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(2
ALAL+FLALE A = (B FLAQAE A+ AR Adv)
AFA LY AR = (B FADAE A+ AADFFAE AdH) < 05 X 0.5
NFBE A = (B FADAE A +AADFFANE AdH) < 03 X 0.3
CES

L FUEEC I ENCEEEE

O TR ofe) [E 6-37]31 2ol 23 FAAAYFAe] 47 Faf A= A}
AHl = 1,815,291 = A4k

[ 6-37] FdUAAFAG AP AE 2

A3z AR .
71E 23 | 733’: e A 3f ATt A
A4 H 34
A dat | AdA9E AdALE ATA 4= 718 7 g
- 1,815,291
o4k FA| 1,205,000 109,000 459,900 41,391

4) 7|e} v]&: oF 39 7Y

O 7€} v g2 7|2 449, o], A¥FAd J8 59 v8<

O A7 dAtgl A 45 2

O A71%= datgl gz vlus)] A4S s Jddaa A F=Ade] 90
Hl FR7F 1/2 A= A& 183, 718 b8 370,0000.2 F43%
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[3 6-38] A7I%= dAAS 2016 7]E}F H-G
() A9

o 2016 2017 z 7
Tw (A) = (C-A)
EoAH(B) 5x FH(C)
A2 A 951,112 0 750,861 | A 200,251
7] 7B A A 500,000 0 0 A 500,000
E} o] H] H 250,000 0 750,861 500,861
A2 H ey 201,112 0 0 A 201,112
A A7 A A 20173 FLYGTA S
5) H|&F3

O 2018H-H 2027d7kA o FH|-&2 °of 6009 o, k&7 E 2H5HgE 2018
ZH L] A7 = oF 4509994

O A& 49 KDIA AAAR] AR A dRIEE 6.5%F AL (KD,
2004)

O A FFHE oA CAFELS 3%, AR S7HES 5%= 714 S

O T3k 47]% dxpe] Aeke] 4-9- 20161 thaiAbAH] = oF 13999, 2017 oF 35913l
upeba] A5 AddxtedTATe] Ae- AE 10992 Altsh, gieain] S-S
10%E 7F4s
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[ 6-39] AEE A A A5 A8 AFGY] 247 (<b)
(9 A=)
2 A5 2P equ | Aqe | agd | g as g A @
A
20181 200,000| 155,905 1,815,291 | 1,401,038 370,000 1,000,000 4942 234
2019 155,905 1,906,056 | 1,443,069 370,000 1,100,000 4,975,030
2020 155,905 2,001,358 | 1,486,361 370,000 1,210,000 5,223,625
2021 155,905 2,101,426 | 1,530,952 370,000 1,331,000 5,489,283
2022 155,905 2,206,498 | 1,576,881 370,000 1,464,100 5,773,383
2023 155,905 2,316,822 | 1,624,187 370,000 1,610,510 6,077,424
2024 155,905 2,432,664 | 1,672,913 370,000 1,771,561 6,403,042
2025 155,905 2,554,297 | 1,723,100 370,000 1,948,717 6,752,019
2026 155,905 2,682,012 | 1,774,793 370,000 2,143,589 7,126,298
10 2027 155,905 2,816,112 | 1,828,037 370,000 2,357,948 7,528,002
SHA 1,559,050 | 22,832,535 | 16,061,331 | 3,700,000 2,593,742 60,290,340
2. AxE ALY AF
O AFY =271 149zt &+ 3999, o455 mjd 39-439¢ &4+ SR
O 20174 ARFARIAAAE o} ARAR G o] | 24S Fehd F 199 53
ghel Amel wWebd Ag Ralel 201836 Fobw 209 Axe] EdEo] Ba
O 5 Agune x4y 3% Ba BE AQSe dA40 AxegEos o
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[ 6—40] AxpE A< A<D

(2g): 29)
T v‘i’— 2018 | 2019 | 2020 | 2021 @ 20224
A A9 71EAL | 3942234 | 3,875030 | 4,013,625 | 4,158,283 | 4,309,283
L | x| EETE 200,000
=
o | 9 Akl 370,000 370,000 370,000 370,000 370,000
i
=] 71 EbH] & 1,815291 | 1,906,056 | 2,001,358 | 2,101,426 | 2,206,498
L
T 7ok o) | 1,556,943 | 1,598,974 | 1,642,266 | 1686857 | 1,732,786
AR 1,000,000 | 10,000,000 | 11,000,000 | 12,000,000 | 13,000,000

3. A GH] FH A

O 24 93l U= AN 1009 S, olF 2dATE 1094 S
O A% AA AR 35 193 oaAdu 2 o 1399 3u, 2dzte] 5 587)
Aol 35001 91e] T aAleinlE g

O mebd Z% UL AFARE 3715 A e Fadae] B P
£2 1% a7t 98

4. BEEE AT A FAH a2 AddHEy 23

(1) w2A+

&Y
FEATE 10999 2 10.69, ¥ 7}7W A= 0.909, YAk
AS= 1.3530.%2 YEFS(Sh=23], 2013)

HA142(2013)

T2 A9aAT | 18R UAT TR SR AR EAS

Alg gk 11.5 10.6 0.909 1.353
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